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Challenges Ahead in the Bills Market
—Coordinating the Regulation of Forward Payment Certificates
XIE Jinglei
(Shanghai Commercial Paper Exchange Corporation LTD.)
Abstract The amendment of the Bills Law has become a topic of key concern in the bills market of late. It has been
suggested that the amendment needs to focus on regulation of the electronic trading of bills, the issuance of electronic
creditor certificates and the legal status of market infrastructure. Among these key areas, the regulation of electronic
bills trading is the most critical issue faced by the market. In order to optimize bills financing and solve problems
related to creditor certificates and electronic trading in general, the creation of an Electronic Claims Registration Law
is also viewed as a necessary step.
Keywords Bills Law, Electronic Bills, Electronic Debt Instruments, Bill Financing
JEL Classification K19 G35 016
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