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WK 4.7%F01 0.6%. VIR A W e, 2
PRI AR 25.95 A H, Hm# o 5108
ANH WS DA 540 A, R E
12.86 f2.hi; Bhigiz s BFE 5110 A H; KM
8/, Mk 368 %

Ll ZR A8 Wi A M AN e el X AN BT R o
2 2015 i, LI REB PR AIIA E] 22000 £ 5K,

Ak AT KSR H A PR3]



BSEETBEIRAT

China Lianhe Credit Rating Co.,Ltd.

BRI BARE

Horh s s RA 836 X, A Bz E Wil
X 339 1>,

R WL I 5 S & ksl , 7
103N NI = Y E AN R A A DS S N e
7. BTG MM, S EEIAER
BORMIRL A, et 7 s B B R g i
R ERIEB. EEREIRAHE T8 A Y
W HES TARRERE . RHRBOE M TR

N BREERRO

A% 2016 4 9 HIK, A\l 54N 33.81
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N EESh
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LN oA EHR LN i bt EHR LN i bt FF#
BALAR R 114.66 37.51 15.02 99.79 23.83 13.84 75.03 17.68 14.19
IR 84.53 27.65 3.92 73.62 17.58 3.87 50.72 11.95 6.12
£ 7.78 2.54 43.18 5.57 1.33 33.24 3.68 0.87 34.10
LitB S 7.09 2.32 48,51 421 1.01 39.54 3.08 0.73 37.52
S 9.61 3.14 61.55 9.89 2.36 49.58 5.50 1.30 42.98
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Forb kR A8 gt
W Bk AT K G H A FRo3) 10



BSEETBEIRAT

China Lianhe Credit Rating Co.,Ltd.

BRI BARE

WNTTTH, 2015 4F, ] sEIUEDIN
418.80 127G, [ALLHEK 37.00%, H, bR
HLsz N 99.79 1276 (5 EE 23.83%), #ifitk
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PEAERI = IS A BT N, A AR
BFIREFEE N4, 2015 4EK 13.84%; 233 T4%
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WA Sy 125 1270, JEILARE ST AL,

A [FH 75, A 2016 £ 9 AR, AR A FHE
4925 51.20% ) A
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B A 2015 FIE, TPREEIE T AN
129.96 12.7G, FrA#F A ai N 128.25 12.76; 2015
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2.5,
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2015 4F, SRRHVENIR AN 2.40 27T,
T ER W45 ) B RS U s 2016 4
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AlENEEE 2 5, R IAT] 222 5K, HAH
1346 X, EHREH 650 K, HUHEIT 2235
Fo 1EH EREEAT L B2 1E U A 2015 4R
R AT EEVHNH, ZAFRE A HLAF,
942015 FEER I SE S ST HERIGE AR 2 —

KKK SETTTH, F 2020 4F, A ST
WA RISE IS R R FESR . HI5R. [EHE.
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AF LU ARYIRER (F5) GRAF N
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TR A IR 30 K LA A XA H
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xo
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4y EhE (Rit) EBETHRI
2016 4 150 80
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FARR: AR

3. RBRILIA ELEHE
RV A 4 Jm A LLAE AL e s i 1
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B RGE 7y, S&8 TR EENEIER 4
BRIEHO AL R AR B E A R A w] (DL
NEIRR “BEiEEAT ) =B, A
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A WA RE 15T, SRR A% B4 R %, 2015
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£ 4.54%, RIGEIMNE_EAEKIE T % 20.60%,
9 574.37 Ju/Mi, A F] A 76 Frijkds . 2016
F1~9 H, AFEEREEATT 869.24 i,
K4y 9 553.72 Jo/Mll. KW J7 T, 2015
SRR M AT R N BB, 2016 4 EAREEAN
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A FERE
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=B HIN26.99 F7 . 8.5614 57 75 K F18.60
Jimg

£ 10 NE)HFE LT ST

T=ih 2014 4£ 2015 4f 16 4F 1~9

Beilr=ag (imD 800.00 800.00 800.00

et SEhRrea D 745.22 789.87 569.70
SRR D 745.60 785.03 570.19

BT o) 970.11 799.01 776.19

Wil r=ag Cim 100.00 100.00 100.00

i g SEfRrea D 84.33 79.77 59.46
SepRel R (mD 84.18 79.85 59.44
BRI BN o/l 1449.34 1364.20 1080.81

Wil =ag (imD 40.00 40.00 40.00

- SEpRFEE (JI) 34.15 36.23 26.99
SR s D 34.28 36.06 26.62

AR BAY oD 2268.26 1545.01 1381.75

BFFERE (LK) 20.00 20.00 20.00

P SEBRFERE (LK) 13.70 14.30 8.56
SERRAYE (LS KD 13.67 14.30 853

BRI BN (JB/SLT5 oK) 0.70 0.70 0.64

BiTr=gE (Jm) 12.00 12.00 12.00

_— SEpRFEE (JI) 12.23 11.88 8.60
ShRAEE CFmD 12.27 11.85 9.08

AR BAY oD 5780.58 3555.54 3389.02

FA R IR A8 RAR

Er MRl Rk B ATHUR FRANE) Aoy RARARAT 2 RRIRAT PR3] 51, 8] TN E) WL R IR TR AT PR &) sk = 0 SR, Rt P A
Git P R AL RIS TR AA RN E) 31, 20144 5215 = & KTt 7= 4,

Al

BT, BRI E XA
WWARBE W AL R KITmEk; Sn et
B ML AR A ISR A F 37 i
W, RS OZEHA, HE%.

WM R, BRI AR T AN

BRI G Rm, HEMART TR, FR,

£ HPRE N TAT L R}, AN AR
B — @ Lk . 2015 4F, 1A 4 R i i Al
BN T B 799.01 Jo/MEFT 1364.20 T/
e, £ e AR 2R AN A 2370 KR R % %2 1545.01
JGIMEAT 3555.54 Jo/l; 2 &) AR i Tl

Ak AT KSR H A PR3]

16



BSEETBEIRAT

China Lianhe Credit Rating Co.,Ltd.

IR

B S PN g A IX B ) Tolk 4
v, BT R BT ik As, Hhee
e, HAH SR S TR R R 2R . 2015
., NEIREASE SN 4ERFLE 0.70 JT/AL K
. 2016 4F 1~9 H, 1G&EMEGIEEHED
W B/ NE R, 23 776.19 oAl
1080.81 yu/mfi; AEJMAKHIRAHS )y 1381.75 JT/
WAl 3389.02 o/l HEAEE N 0.64 JT/
ST K

BRE, AT FERER R B R YRR
KT, AT R SR, AR K
FE M YA A R PR

4, 2%

2015 4, 22 w8 B 1 AU % kK 8.30 1K
AR N 15.63 WK BV RSN
0.86 . ARG E M RIT,

5. £ERBARRLE

% 2016 7 9 HIK, AR FEAARDH A
V> LNG S &S5 B v TR i s T
& Asa R A= g A Il E TR CRp “Jk
WA ETE”) FLNG AT

Briv LNG KEA Sdk TRERMAH A
WS AT LNG F Hy, FEE 7SR Y
P AR > B AR A, Il I AN [ R B 711
PR RS T H2. COL CO, 25, 2K S i
S0 IR B B R, ARG CHA SRV AL Ab
#, DIFESmmrmEm. Bar, x0E
it TIEAEREAT, e

A A ARy — AR R A 2
H & IR R TR R AR I Ew, KH
FARNIEFEEAE R (SCR) BAEEAR, &
JRFINE S MR “ R AR — i i
B RIS B R AR 1 BUE B
2015 4 11 HEHANREIT. ZHE S
T2 & R AR R TREBEARA IR A
SAGRBOT R, RABOR RS A S —
I AE 2 B AR A, %5 H B 2016 4 1 H AR

S
o

AT

AR ARV AE P2 NIE A M I H BT 75 S R
FALER ARV NEALER TV R Y, TiH
TRy A m B PR v 25mm LU /R
B, FERECIH MG E IR R RS, AT
AR, ZPFREE R, AR IR ERAT
B PEREEIRAS 30 1470, (H H AT T H 5%
FABAEY B, EAARYE Hh B 8] 4716 25 ANHf e 1
AT EREFAE L E 5 HE 28 MW
R, LEAETH @A G AV IR EiE 54
Tl H AR I E A B S RN R, H AT
B Ab T IIRES , B B LRI s 8 ik 2k
NE, H—BEIRNZIH = 5T

CER=A7 A, OARIE AR BAACRE, 1R
SR S5 7T, 8 FRE LA R A iE s AR,
Sedbas B WL FRAE AR
B JFIEA . B 0SS SRR )
FES.

eV K LNG SBraedEtR s, 27 1k
R CAEVEREIR . VIR . PIiifE B e
T B IIRIR R, A A YR
PR KT R LA Re i @ i B Ah <&
ESS . BT EYRE BT 6, 1hkIF) 2016
R, fERRTEENERA TR XA
RV A 5~10 K, e B xR,
VRO 55 FH RE RS, BRIEZ M, DL
oAy, s, SEIHYIR,
KIS AS, 2885 RREE, s R
P E BT E AR, E X IR F e IR
FEETE.

TR, AR DARIEG 4 . BREdT
W WEHESRE R SR E EER X N
FAE, AR R REIEAL B A R 55 1 R s 4
JBA AL By IR .

RRE, “t =37 HAIR & A &) 1) B T
W, A FHEAE G AT T I — 2 R RS,
EHHEE. RIS DRArkmEL S, D
R — AT IS E RS, AR AR
CIESR2 9353

Ak AT KSR H A PR3]

17



BSEETBEIRAT

China Lianhe Credit Rating Co.,Ltd.

BRI BARE

e EXEIR

REEL I 2 e R R B AR, ATET
TIE T PR S8 T A A IR IR A R
Ad] (BURRRR “FilEIR” O AgiiEprg
FAWRAR (B (LURRIR “HHBESM” D
100% AL T 2016 4E 5 A 25 HBHT T Ar;
WS EER S AT T AR FEER G B
FERIRE R AR CBURRIFR “HoRm 7" ) ik
ARG A PR AT (Fi) (DL RRF#
R 100%M AL FE T 2016 4= 7 A 18 HikT
T AR, FEXF WA IR R s S L IR AN 244
HHT TR,

T Vs S JC RN T S LI VR AT v [ e i
HIHAE &I MER A R A S LTZ ZEA
PR A ] 100%8 KL W 5E G, 28 F) SERRELS
THEIHZER/Y X 2 55 M 3 55 HEH
Blo ZVPAh KT, FREFRIAN 2. 3 S0 VAl
MME 613.56 1476, T PEAL 5 INME 610.04
{76, FhLREIRE A RA 7 KL H RG] A F
TER R A EN IR L& = 1
fit, TEW B 5 228 55 W5 1 e SR
55 1.7, EISILE RN 4L, DR
E o PRI AR K 3% FH 55 4270 J BT i 4E
Frf3 M5 it 152.51 1476, /A7) 2016 45 45
I3 g 95 7= 402.53 {47

WIETERE, 256 % RITE & & &I ELAk
TE . HNEEE B, B S A S I
FIE, BRGS0 SRR 1A s 4 IR A s
S 100% B AL Lk 25 4 85 A =1 KW =,
BB RA PRV N & VA 4. . B B2 4
B TH 5 — R E A

BEAh, HRHT P2 3T 58 R A I 61 8 A PR
AR (FH (LURREFR “AH AR O 100%
JRERS I o A S AR AT [ A i, @it 4
JKEPRARAT (FE) FEMIAERE R A F
F2) BRI AR A AR (FhE)
100% AL, HiH AR B A (FhE) A
WEAZEEI X 4 55 100%H 3518 K

VA5ERUR 2~ w) S PR B ALE HVA 2 e B A X
4 SHRERB, 2 E S e, W B Bk
LXMW TEE, BARKNEFME. &
F I CK A HEAR AN 2016 4F 9 H R G IR &

JiH.
LA AL SE R, AR AR
UUE
B3 oAU Lk 5e B m AR % A BRBURA 14
i R A WA
| 9933%
[ wremnenrmaa |
|, 100%
[ ok Gro wrsemaman
100% 100% 100%
B P—

TR AAAE

RIE A TR 2016 4FFF = = %54
2, 8% 2016 4F 9 AR, AR LIE %N 796.68
.76, 2015 fEKHE N 686.62 12 0; AR4HEC
FJEA 519.70 1476, %% 2015 4FJEHG N 466.07
f¢.76; 2016 4F 1~9 H, A#ESZIENAMEAN
460.14 12.7¢ .

DA 45 J A L S5 R e 2 % i R 4% B A
BHAENHEN, BARE/REY) 0 B0y
ESUPONSlioEAR

+\ MEaHh

KA GRME T 2015 SEE I SR, TN
RTINS B CRERE @SR X2 5%
AT TR, IR T AR HETE IR R L
TS5 . A FRAL ) 2016 SR RT =R 554
AR .

2015 4F, AR GIFMRLWHEBTINT 2]
40 X, HrpBRwOr 34 %, JEFA R T A
I 6 XK, FHERMNE T~ 7 LR RS
REEAMR AT, H=%T AR RIEEHRIEK
JRA IR A REI AR TR — 41 AR L R 5
PR ARG RS, U7 A R N =2

Ak AT KSR H A PR3]

18



BSEETBEIRAT

China Lianhe Credit Rating Co.,Ltd.

BRI BARE

TaA]; A 2016 4E 9 A, ARIANEHE
Bl AR b BN 13 1o A&
AR B 5 s AT LA — s R

B2 2015 R, ARTE (GBI BETA
604.03 127G, &M &A1 306.51 1270 (%
EBE AR B 161.40 1270); 2015 FAE] SR
BN 418.80 1270, FIEEHT 27.99 147T.

BE 2016 4 9 HIR, ARE™ (HH) &
A 1316.83 127G, FrA&E M &l 785.69 14
TC CE /B AN ES 127.13 12.75); 2016 4F 1~9
H, AFISEBUE NN 424.44 1258, FliEEH
481.10 147t

1. BAH

2015 4F, Aw]sLiE o 418.80 14T,
6] L34 37.01%; Bk A K 385.39 1276, [A]
Leaf K 37.98%. v w]E N ANEZA B R,
2015 4N 7.86%.

2015 4F, AwEHAE %A 15.22 127,
Hr &3 AN 3.52 120, EH% AN 5.04 12
TG, W53 N 6.67 1270, HAM 2R HE kL
A 3.64%, 2\ =] 0] 3% F 42 il BE 03k

AR w MRS 7T, 2015 4, A FA i
EA A 5.48 1470, AT Hh= =
AN RIS 4.10 1408, EREEFFEEA R
PrfEdsad 1.37 1275 R, AalEsMEAN
4.63 1¢70, FENFER —EH T MG IR
FEL AN 4.02 127T.

BRFEFRITIE, 2015 4F, 2w MEAI
AT IR Z 5 N 4.79%H1 6.90%.

2016 ©F 1~9 H, A w|SLIENMIN 424.44
{¢.7%, 792015 FFAFW) 101.35%, BV
THZEA 6.76%; [, AR SCIETHIEE 2.94
276, BRI A SR BT AR R A B R
Bzt 2.04 1276, SRBUENLANE N 21.02 12
TG AAFNENEAMON 460.14 1270, FER
AwEE T EF AR T FEESIR. FiES
WARN A HEAR U AL, HAT T X & R 4 4
B2 ERTX 2 50, 358, 4 SH AR

FABHIAL . AT ARG H 2 rHR I XY
IR —4 ) A IE, R B AN T 4%
BE AL AT FRAG B A o B AR B S AN
BN . A alFE AT 481.10 147G

MR, AFWNKFPUEETE, AR
JIA BT R B, A RFRAT A K A =] TE
o AERIRe 1B, BRI S — M.

2. A RBARRE

SENEA AT, 2015 4F, AFEE
TEENILEIRANE N 392 42 1275, [F HHE K
48.70%, FENEER M. SRS S EI I
S RIS B AR &8 G A RIS Y K
FrE,  Horp A RS HoAl 5 45 S 3 R B
& ETNACRAR BN [, AR4
EWESPLE M BN 376.02 27T, [FHK
48.56%. 2015 FA F & E G &R EH AN
16.40 1270, [FLLIEK 52.12%. U\ SZBLR &
JiTHl, 2015 A AW R 83.66%, YA
SR R

PR ESI AT, 2015 4E, AR B
EIERAEREEK, 56.021070, FE
SR HoAh S5 R AN AR OGR4 s R EIA ]
PSS IS RIRIG K, O 214.61 1476,
F BN 2 T I PR S AT I 4
P SAT BRI DA K S AT HA S # 52 iE Bl A o)
(R4, 2015 4F A R BE S I im i AN
-208.59 14.7C .

BV &M, 2015 4, BEE A
W (R R RAT B K, A
BRGNS TN R KRG K 2 334.02 147G,
A3 A 7 %8 BEiG s I a it i v 129.51 1476, &
BN 55 A I 4 B ST A HoAth 5 58 B4
ARG, AT HAR S & 7IEsA L
(R34 I ARAT AR LI SR IE 4 . Ak
R Bl R B M . 2015 AR\ A B % 5)
&I B AN 204.51 12T

2016 4 1~9 H, ARGEESHIERET
BN 32.92 .70, HHEBNILE R E N

Ak AT KSR H A PR3]

19



BSEETBEIRAT

China Lianhe Credit Rating Co.,Ltd.

BRI BARE

-70.03 1476, HRIESIEREFEN 57.60
2.5

MAAE, REMN, ARSEENMER
ANHEER, IS BANLIRE— K. BIEIA
A RO 4 SR R & mAR B R ok %5 5
LNG #raeilitdh, CLABEN P At K5
RIE, TR R A R B A S AT R R i 7K

3. RAAAG LA

=

Bt b 25 RIUARE ) PR ke, ] B A
PUgish e, #E 2015 FJK N 604.03 1276, [F
EEHE K 65.80%. b, Jmzh%Er= bk 50.66%,
BN B 45 E 49.34%

B ZE 2015 )%, AFWBIE A1 305.98
feot, FEHRTMEE. MUK FUSZKI
At BT DR

4 A% 2015 SRR RSN PR

rr
0.02%
8'80%1 | sme
ﬁﬁﬂf{% 25.06%
D0
o
e 2
B
AR 12.18%
14.18% Rl =
3.03%
R
15.19%

FAT R 28 FitiRe

B2 2015 K, ArEmEeET 76.67
{276, FEHEK 21.20%, H=AHLL L3ZR
FIERAT A LI SRS 80N 21.85 1278 A
FAE G AR N 37.26 1476, RIELKIEIE
K, HA LA R E TR B v
AN 34.45 1270, FENBEEET
TE, ATEERE 2.81 1278, 48t

fiigz Bl . #Z 2015 ), AnIEZRIEHE
T E Tl 101.36 1476, (G shEE T N
33.13%.

A 2015 AR, 2 ) RSO R K T AR A0 A
1t 46.61 1470, FEILEHEK 23.11%, FEEFN
BRSNS % 2 B 06 358 00 A VR S ik e e (H %
& AR A AEKAS AR . FoHh ks 1 4F
AP R 5 B 94.30%, 1~2 4F K3 5 B 5.32%),
2 fELL BRI B 0.38%, 3itdE 0.14 12Tk
WAL, TKIEIINEA 46.47 127G, ¥&KEKJ7 A
SR HAR R ABRT A4 BSOS ATH 40 R
M K A AR BAr T H B LA A 20.67% . A
WO R e, SRR —

%11 R E 2015 Fjk 3] BT A KRR L P L
(#f5: 27 %)

R o7 RS ER
BALAIR 2 JI\33 R
THHHEFNEARAF] 241 | 14EDW 5.18
7k M R X YD AN 420 .
AT 214 | 14EDWH 459
TLIRREAR A PR A 7 191 | 14ELAA 4.10
LI ZRAN R AE AT PR A ] 164 | 14EBA 352
I ARAE R R A ) 153 | 14EUW 3.28
=a7n 9.63 - 20.67

TR A TR

BZE 2015 ), A F AT UK 1 4 A0
43.54 12,78, FERTUTBR BT I sk &1F
TR AR, TR IKRAER 0.16 1470, KT
1 43.38 1270, [FILLIEK: 42.67%, K751,
1 FELANERI S L 72.88%, 1~2 F3I0 4 L
26.84%, 2 DL KI5 0.29%.

I 2015 i, 2w FoAth BSCR S #5805 5
H K, [ LG 189.74%, 4 65.95 127
WS 7 T, RS 1 AR DA 3RO L 95.73%, 1~2
RIS HE 2.87%, T PRIRIK #ER 0.23 47T
HoAh MUK ET L4 AT 18.77 4ot, AR
WA 27.79% 0 o3 ) HoAth SEYSCRR 32 2R 1T
Kk #H4E. RiES kM E%E, Kbzl
NERRINE TRERE I, ENFCRIE ., &
B TR K AN AR R R SRR T N
Fopd S, RIS IR S G PR AT PP

Ak AT KSR H A PR3]

20



BSEETBEIRAT

China Lianhe Credit Rating Co.,Ltd. SRIZTPEBIRE
k12 ABE 2015 FA A KA IR E P AL FRARAT B A TR A T 8400.00 2.30
(#45: 1270, %) LI PG £RIR FEL T 55 A PR A ) 200.00 10.00
- I ZRAFPEREE AT B A 7] 7200.00 9.50
woss | | Em ﬁiﬁiw #m 76 £ 5% B 285 T A IR
A8 REHULP) | MR A 100.00 097
5 2k E b ‘ W % fE B
it an | oo | LEON 818 | L u TR AR AT 500,00 502
= 5 7 H KB E AR A 194850.00 9.70
e A A Sl Aol || Sz o A 45 £ .
HIR AT Sk IR AR 5T A PR ST A ] 142000.00 6.50
IR E Tl ‘ . % 4 TR L CHERE YO 200000.00 15.60
RIEHERAF S3L| LA 490 Feak it 554834.84
W AR AR Sl W % AR A8 FiTIRE
424 | 140 6.28
HIRAF A ek
DE=CEE N W N MEEE HZ 2015 FJiE, A A KA B 8.25
LR o {2t FIHKIRRK 917.64%, HIARHE b
it 18.77 = 27.79

TR A IR

BUE 2015 K, A FEfERRA 26.92 147G,
[ LEIE K 20.24%, FECNEMEL (5 28.57%)
FPEAER T (5 69.28%), Hrb, FEARMRAE
WG 8.01%, JEEAF I i BT K 26.18%,
FEZWEHT A TS, 55 AR K A
B G AR AR R BN AR

A 2015 FE, AwFFERBh A
298.05 12.7C, [AIHLHEK: 65.56%, = ZHE Al
MESRE R (F 18.62%). HEHM™ (4
25.42%) FIETEHE™ (i 36.93%).

HZ 2015 )%, o\ vl SR K
MEIE K22 55.48 1470, A NIEAT R
e R TH, FEONRHES. 8T, e
SEMIT, T AL AL HE L R AR AR AN R
AT AR AR (&) FRRIT LvhE
BeH RIS AR AT R PR A FRA F
SRR A 5 PO A BRA A b AR (F
br) 2B OERATR. LR g s
FRAF. B —KEEEARAR . HBHE
PR E A PR ST AT A B A L ATRM R O
FRA1KO .

A& 13 AZE 2015 SR T A ak K E A
(#45: FA. %)

‘ TR

BRLATR BARBL | ey
UL 75 4 A T M BRAT I 1584.64 215
BAR (R4

MV A, AR PR AL G L 2R R S R
BHEARAR . WAREILIEE IR AR A
T HEKE RIWARAF . LRtk
WA RA T LR E R A S YA PR A
TR EMA R A A I RELILEE R
WERAF . FEMEETREERAR. &
B ERA RS T B A PR A J ARSI ERAT B A
FRAH]

IR 2015 AR, o ml BT i e AN
KH A SME T EBR A R B ™, 255
M=k kL, oy w4 BT D [ L
1 26.46%, N 19.62 147G, N FIFGE L
FERGIE 153 C B s HE, T D = B A i

A 2015 4, 2 A [ 7= K A A [F
Eet K 23.92%, Ny 75.78 127G, FEHT&H
b3 (17.38 1270) WWHE (5.92 1255) M
TERETREFEN (4.95 1270) Frsl; HRRJ7TH ,
FE R RERY (Y 40.94%) FIPLE %% (5
55.91%) A4 pk, Horbod i B AR S AN LSS
WA T ANE R 4.99 14.7C.

B2 2015 R, ArRERETEAT 26.79
2.7, [FIELIEK 69.46%, = ENERMER M E
SRR A NIEAMBUE « sk I 5 #1
FP LNG KEA Bl T2,

BZE 2015 FJK, ARTLIETEN 110.06
{275, ALK 31.34%, e AU i 8
41 110.04 1270, HH, CpEHER)
A& 16917.85 ®, KINMEA 1T 52.21 12

AN

oy

'~

POTP=S

Ak AT KSR H A PR3]

21



BSEETBEIRAT

China Lianhe Credit Rating Co.,Ltd.

BRI BARE

JG, HALH ERBGE EE B . RIEA
A =T E L R ER G R SR TR A A
R EMILEF T R X & R Ml
RE I IERAE SR AR A F T 2015 4 3
H 24 H= 72581 CFHHE0, F ik
WG 2 I e X RS D1 22 W Bl L 2R 4 Y M s O
HAESEEARA M THEBH R LA
Jb, b S IRARFEFMIA L, dicla] R AR
5072 i, WElJEHiEA AT, LHUNERETS
it 13.29 1.5t

PARERER], AFdLEEFT KX T
b [l P i N WA B DABUR AR G Z 48 A N
iR AR, L SEBRTTIHANME 5 Il NKANE AT
BEA BTN, ELAH DG H B 35 R VR MR Hh b,
Be LA B i R X 0 e, A FR AT N
() AT 3 - b R P DA R G b R 3 Tl Hh 2%
e O S R I S Bt i 2 0 28

BE 2015 FIK, AR G ATAREE
FABUZ B PR S ) 5 7= A1t 60.24 1200, FEN
M4 O 36.27%). HEMEFEM”
32.57%). [EE R =ML (& 25.20%)
&,

B 2016 F 9 HIK, Aw =AM
1316.83 1470, B B KRG, K FEEk
H K I B E R 5= sl s r=h
290.54 12 70( 15 22.06%), JEiR s ¥ 7= A 1026.29
fe.0 (5 77.94%). AF] TR %4 N 100.31 12
JG, FEJE 2016 FRATAFEMEIFITEG MR
iR 20.94 1270, AFBARATA IS, FE
REEE ST K, ARRHEREE )
A Z e HABRIWGR A 22.29 1276, B E
SRR KR R, 322 R0k 5% FAr () A R kKR
WD KA %N 34.31 1278, EEAW
B0 H AR I P AR B A A FR 2 =) (1 4% B Al
;i LN 796.68 1476, EE RAF 2016
IR A ROWELS T RS I 44
k2 RN X 2~4 SHFTEBUAEHIRL
ZISE B AR R — 36 &3, 18T B
PRI N 687.54 147G

SRE, BRERIHN, A B LU
K, 2RI MBS, B A R
T g (R fE RO BURTIA fEidt—
AT 2016 4F, AFEURHAE 2 SEN XA
ARAERIR, TR B = RIE . AF]
ARG R, BB .

B A H

A 2015 K, A A HENE G
306.51 147G, [FIELIEK 81.57%, FER AN
i S DR AR GR G g Horp, BEA
AFUN 59.47 1278, FIHRF% 27.23%, L2
N TG IR B RO m R b R AR AR A
fES A AR 22.25 1276 A FNES R
Ji, FEERAFDE ARG, AFETS
JBE s AR BEFRAGE 3 I ks L R WSO 8 =) 4, A
130 BB AR A 2 ) LR G K 22 161.40 127
BRI T, S A ST 9.79%, BEARA
U TG 19.40%, R FCHFNE & b 17.50%, D3
& A A 2 5 bE 52.66%.

A 2016 4F 9 HIK, AF A E G A T
785.69 1470, B FAFRAMEMK, HKEEK
HARDECANE, REHGEBMTE. TE#
WS R B AN G 13.16%, K2 BCFNE &5 E
66.15%, /DEARAN & 7 16.18%.

# 8 B N BUR LRI U R 110.06
{LTEBEAR AT, WHYZ) 57.85 {40tk
FRERSE R R HOBGIE, B DB ARG S
NG IR SRV &k Sy e i S EE

Ky

B2 2015 K, ARffiiEil 297.51 12
JG, AL KRG K 52.17%, 9K 3= 55k 15 Hifth
e KRR RN A R, HhiRsh i
fit i bk 60.11%, VBN 4t 39.89%.

BE 2015 FJE, A AR s 7RG 178.82
276, WK 6.28%, FEHEHMER (5
23.02%). MATEHE (5 34.88%) FIHALLZ)
i (7 23.35%) F4Hk.

B 2015 R, ARFERATT 41.17
256, R 12.08%, Hrh, {fRiEE RS

Ak AT KSR H A PR3]

22



BSEETBEIRAT

China Lianhe Credit Rating Co.,Ltd.

BRI BARE

88.64%, KAk 5 8.26%, 15 FIfE 3Kk 5 3.09%.
B 5 K 2015 4FJE A F BN R AR

iz
8.28%

FEREE R
. < 23.02%
R, faint 50 . %

23.35%

—FHRE S N _

BHEY3ER — RE{1RE
i 34.88%
510% TR

5.35%

FARIR: 8 FIT IR

BE 2015 4FJR, A AR 62.38 14
JG, [AIEL RPE 26.75%, HA 47 & wICE 5
69.00%, YA SIS & 31.00%.

A 2015 F)E, A NATKZRA 9.57 14
TG, R 6.13%, 5F N5 0N TR
s, HrPKESEE 1 EREENAR N
PPN T E bR TAERARARAR . mkiitg
WA ARG AP AR TR & HRA
H] L WGBSR IR A & Al B EEBARE
B P REAT T

BAE 2015 FK, A HAMMNATEA 8.60
276, FILTFBE 1.72%, FENEER (5
91.28%), HREKIHAIEIKFEIIA R,

A 2015 4F )i, A\ H ARG B 7145 9 41.76
{275, FIEBEK 136.94%, FE NKRATIIHE Y
R 5 R R R T

A 2015 K, oA AR 7 GG
118.69 127G, [FIELKMEIE K 335.50%, EE N
KA IR 42.44%) AN A3 25 (1 51.06%) .

BA 2015 FJER, A A KEAERE T 50.37
fe.58, R KRIER K 272.82%, 8 N{RIEA
K (5 68.32%). HLHERK (5 17.87%) FIfE
AR 12.06%) .

B2 2015 R, AR NAMEZRA T 60.60

fe.5t, [ KIER K 883.82%, TE NKITH
A TFE M Sk T HAA F 7.

A 2015 FIE, AFKHNATRCA 2.94
{275, A% 24.17%, 438 Rl AN &
IR AT R, AVPEAR D AR ST
H.

A BERSITI, BE 2015 F)E, AT 4
151454 268.35 127G, [FlELHE K 59.83%, H 154
M55 15 57.55%, KHAf%S (5 42.45%, A FE]fi
5 G5 M BTl

A TRbR ST, ARE 2015 fEJE, AR
AL R Ty 27.09%, B AERK 14.70
ANE S R, 35T AT S B RUEEK
MR, AR B SRR A 5 AL LG
KA N, BZE 2015 FEES N 49.25%H
46.68%, fifii/KE&E.

Bl6 Anlf RS

fe.m %
400 60
350 50
300
250 40
200 30
150 20
100
50 10
O r T T O
20145 20155 20167F9 5
o JEHEES e I RS
— S —u— E TR EE %)
—o— 2 EFE RN —a— KHEE T AL R )

FARIR: 8 FT IR

#2016 4 9 K, AF A1 531.14
1256, B EARRIEK 78.53%, FEKH N AHE
I I AE Fir A3 B A, A IR B BB
33.13%, JEJish il 66.87%. 2w MK
N 41.07 146, —FEA B AERS) fUACN
12.67 f¢.ot, RifHfiFsN 141.90 1270 AT
BBAN 174.62 {470, #2015 FJEIEK
170.36 1476, FEZHFER—6] & FFH
fE1SAATCIE ¥ P~ 1400 662.27 127, HTEE
BE7E O S B2 K TN AN — B505 ] A 34 2
PSR S 58 i 169.99 A2 TCHTE. 7 7l 4= 5t

Ak AT KSR H A PR3]

23



BSEETBEIRAT

China Lianhe Credit Rating Co.,Ltd.

BRI BARE

%759 339.28 12,70, HAF G 46.93%, K
W51 %5 &7 53.07%; 2\l KA 55 AL LA
A ER A5 BEAE EL AN PR S i R e AR
HHTR, 43518 18.64%. 30.16%F1 40.33%.

A 14 HBE 2016 4F 9 A& LA 400 4m (B4 A20)

B2 2016 4 9 HJE, AnDoMELRETH
57.27 {270, ARG 7.29% ., AR G 3%
N ZR L X R A, AETE— 5 B SR
AFIHIE T BN AR B BT, X2
LRSS AT H A%, FIR, BT E MO
SRR A AT ER R B

B A0 ZH#IH
15 £&-4:1K PPNO04 5.00 20171022
15 f £ 01 15.00 20180824 £ 15 A ZE 2016 4F 9 A k8] ERAIMRF L
15 £ 02 15.00 20181105 ($Afx: L7T)
15 1145 01 5.00 20181012 AR LT SRR AR
15 1i£E 02 10.00 20181117 AR SRR ARl A AT PR A 331
16 1k 01 10.00 20180427 T T I SR AR R A PR A ] 0.39
16 &4 01 8.20 20190129 M IR P PR A 7 4.22
16 ik 02 11.80 20190322 HES RN AR A BR A 7 1.16
16 r1fih 02 10.00 20190517 AR ZR ARk SE R BB A 7] 22.40
16 H1fih 03 10.00 20190809 R ERH R AR 3.45
16 Hfih 06 10.00 20190926 M EEERARAR 0.15
16 rfih 04 17.00 20180301 SR ELAERA R 0.18
16 H1fih 05 13.00 20180307 T AR B A PR 0.49
14 B4 1.40 20170520 T L A IR A # 1.25
WL ZR S A FR A =] 2016 FAZEfi 2.00 20190428 Tk It i AR B A R ) 0.50
it 143.40 WL AR TR IR 7 B A 0.50
FA R A8 AR T 8y F At E bR A B A = 0.50
MEIREHAARAT 0.42
SRR, BESMAEPUEY &, Arf SRR AR 2.20
o g e S =t e TR A PR A A 0.72
PEAVBEbE T, B SUmE R LY o
W ZR ZR 1AM R AR A A BR A 7] 1.85
4, 12frse T B R AR A 5.09
MILIIRE R DIRIRE , B 2015 4P,  _WATIOLAIRAT 10
P g e A . L R AR 43R IR A ] 0.25
AN ﬂ/}ILEjJ Hﬁ%*ﬂﬁd] Hﬁ%ﬂ ﬁuj‘j 17111 /()ﬁ[l L A TR A 7 1.70
156.06%, 43 A FAEREK: 61.58 AN 4 AR it 5253

59.83 INE s BLE 2016 4E 9 HJE, AHIR
B EEZAE B EE #7071y 165.10%F1 149.15%.
2015 4, AFILEISRAN AL ER 9.17%,
B 2,76 N E 7 s B RSB 2w A
FIER K, AFAAE— 8 R AT R 7.

MK WL Re I HEAR R, 2015 4F, AW
EBITDA & 42.47 {70, [FIHEHEK 57.38%; [F)
1, EBITDA FIEE%EA P L, N 6.65 fif:
4SS IEBITDA N 6.32 5. 4\ w) AR LT fE
J1— M.

Fok, BEA AT LNG I 100 H MUt
— B R B RO % RS TR, AR
FIRE 1A BT, RO fEfiRe A S

FA R 8 Rk

BE 2016 47 9 AR, A" HEIRGRITRE
WA 130.32 1278, MR AR 33.86 14
TN EE I NARSSEL 7B R

A 2016 F 9 HIK, A wA7E 3 A J 3 il
P4 “16 hEhE K CPO01” HiEE N 6 1278,
T 2017 £ 7 H 20 HEIHI AT A2 2015 )%
12016 4 9 HIEK, A" AEZIRIE AT 75 51
N 101.36 1Z7CA1 132.97 127G, XF “16 HgdHr
K CPO01” IR R A% %53 7l 16.89 £5H11 22.16
fif; 2015 4, ARLEIESHIISRARMEE
TEBNILE IR E A0 392.42 A2 TN 16.40

Ak AT KSR H A PR3]

24



BSEETBEIRAT

China Lianhe Credit Rating Co.,Ltd.

BRI BARE

{¢.75, Zrnly “16 HiEhd#k CP001” ) 65.40
R 273 fi5 . ARIBLGRTE . SEWEEIE
WA MEE GBI IR 16 Rl
K CPO0L” MR RE 15

5. ARSI

HRAE 2> FIHR A o BN RARAT Aholk A5 A4k
HOCRAT R CHL M AE AR
G1037030300063250C) , #2016 4 12 }] 8
H, AFTEA RECOEREIHE B, o1E
55 BLI T DL R AT

6. LAHE

ST R A A FTAMTI R EE S A4
BRIV 55 RS, DA 2 R AR R KR S I R 5 P
o F AR TR BE T8

LEEERE, BCAREYER A KR A
PR =) 1) B AR K S FH S RONAAT, PR E
NFEE, FH4ERF “169 1l KCP001” HI{EH
L NA-L.

Ak AT KSR H A PR3]

25



BSXRE¥RHEIRAS s
China Lianhe Credit Rating Co.,Ltd. EE(.&’%'L%%*E\%

BifE 1 QRIS E K R R ]

1

| N |

e

CHR
hilk 55 4
~BRESH
L

blig b3
Bl
RIENES
DS TEED
blogri Rl

o
=

s>

Ak AT KSR H A PR3] 26



BSEETBEIRAT

China Lianhe Credit Rating Co.,Ltd. SRIZTPEBIRE
MifE 2 FEMFZHIERIER
By | 2013 4 2014 4 2015 4 2016 £ 9 H

Vot 5 B

WA B (127T) 45.32 49.87 101.36 132.97
BB E (1L TT) 342.11 364.32 604.03 1316.83
Fi L (127T) 160.29 168.81 306.51 785.69
R J5 R 45 (e 7T) 133.94 144.02 154.44 159.24
W5 K45 (e 7T) 17.43 23.88 113.91 180.04
W 5 e H 45 (1e7T) 151.37 167.90 268.35 339.28
ERIL ON(m) 283.55 305.68 418.80 424.44
FE & A (12, 78) 16.82 14.36 27.99 481.10
EBITDA({Z L) 26.06 26.99 42.47 -
LM I &R (14 TT) 15.01 10.78 16.40 32.92
Vit 45 $ekn

BB SR B B (IR) 11.34 7.82 8.30 -
17 55 R i AL (IR) 1352 13.43 15.63 -
KT R B L (IR) 0.91 0.87 0.86 -
AN E (%) 85.00 79.75 83.66 102.78
BV 2 (%) 9.46 8.55 7.86 6.76
BB 7R % (%) 5.09 4.90 4.79 -
B I AR (%) 7.54 6.16 6.90 -
R S5 KI5 55 BE AL B3R (%) 9.81 13.29 27.09 18.64
R S5 R ER 555 BEAAL EE R (%) 48.57 49.86 46.68 30.16
BE AU (%) 53.15 53.66 49.25 40.33
sl H (%) 106.52 109.53 171.11 165.10
B L2 (%) 94.65 96.23 156.06 149.15
2 E AR BN 1145 L (%) 9.27 6.41 9.17 -
EBITDA F| B &% (£%) 6.90 4.41 6.65 -
RS 42 I 5 55 /IEBITDA(f) 5.81 6.22 6.32 -
7E: 1. AN3) 2016 T 2B A M S HIE R 2 F

2. Bt iRh R AB A, AR
3. KBEATREEABFMFER, AR S
o mk AT K G H A RN ) 27



BSRETSEIRAE s
China Lianhe Credit Rating Co.,Ltd. EE{E:%'L‘F%*E\%

BiifE 3 EEZMFZRRAHTELRK

18 15 & TR it B AR

HACIERR
W MBER KR
BEPEEEHKE | (D) 28R KR CRI- ED [ EIx100%
R NEE SR | (2 n FHER: BKE=[(ARIAMAT n ) (U(n-1)) -1]x100%
FE SAEE A1 K
KEYERIERR
B GBUR B B | BN G R R 4+ 25 S 2245
IR AR EL | B R AP A7 558 40
TR R B | DN R
PN | BB i R HE97 S5O A B4 E IR A x100%

BFIIERR
SEAN R | GFRE+ S AR RS | (A BB+ IS+ 695 ) x100%
PR PAICEE R | R B x100%
ENVANEE | CENLBON-EN RA-ENE B G S BTID NI A x100%
RS LRI

BREEAER | AR 1% 100%
L EARMUILE | 6% KM+ EIF S+ #HEE) x100%
KHIHRSRAIER | KRS (KPHRS+HTE BB x100%
LRILER | FHRR AT A 55 x100%

KEMERBE HiEHR
EBITDA F|E 5%k | EBITDA/FIE
437 % IEBITDA | 43815 5/EBITDA

IBEAEREE HiEHR

MBI | NS = A R Bh 715 B 1T x100%
W | CGRBVEF &I Rsh 764 11x100%
ZEINSRAAGLL | BB TSI R R EURS) A5 S TH%100%
W PSRBT R &+ 58 5 M S il e e A + B R
Jo B S5 =R RS By MRS i G i+ — SR N B CIRIRBD i+ RiAT 54
KA S =K IR+ RLAT 7
A 5 = B 45+ K A 5 5%
EBITDA=FI & 4+ 3% FH AL R 23 H+ [ 5 B2 7= 47 |H+ S
FILR S H = AR S5 i+ 38 AR 252
AN PATFSTHHEN S, FrE B =1308 T BEA 5 BT E BB+ BB RS

& @k AT K 4R F A PR3] 28



BSRETSEIRAE .
China Lianhe Credit Rating Co.,Ltd. EE{E,’%?‘F%*E\%

it 4-1 EFRKEGAFRRIERES X

Pea s EARKIAGE SRR N =F LR, 59558~ NN: AAA. AA. A. BBB. BB. B.

CCC. CC. C. ERAAAZL, CCCZ (&) LTSRS, B MEMHEHAH “+7 o “-7 {5t
ATROR, Ronig R B AR T AT S TEIL R R
ERERRE P8

AAA B BST IRE IR, BEARASZARIZBE BRI, 2 KU A

AA BHERISHIRE VIR IR, ZAMATFAERIFEIA K, L KSR

A AR5 BE B, B AR GFABR, B2 KB

BBB BLFSTREN)— B RARNATIIAEEECR, B2 —

BB | MEMSRAET, BARLHIRSHMEK, AR

B BT I RE BRI T R AF RIZe 5F A8, B2 KSR =

ccc BT 55 HIRE IR T R AT It e, 1 20 XU Bl v

cC FERS ™ B AL AT ARAF ORI DN, BEAABESRIE RS IL 65155

C AL 155

Bt 4-2 FRREBERERHEEN

W& BAS VRS B8 S IS P A5 ok R — 45 1 A5 284k J7 AL RN AT BEVE VRN . BR S RS TSR
XU

WERERE X
IETH AR ZARIIER, KRS SEHIETHHI AT RETERCK
FasE EHPROUARRE , ARRORRFE F T REPERCK
gl FAERZ AN, ARSI AT RETERCR
R REPR I R 2R A REWT BT A, ARSRAS SR AT RESR T PR EAAE

& @k AT K 4R F A PR3] 29



BSRETSEIRAE s
China Lianhe Credit Rating Co.,Ltd. EE{E:%'L‘F%*E\%

Mt 4-3 FHIGRSERAFRRERES X

B A BE RN 6B SRR AUSEANH, FF5&Rdni: Al A2, A3, B. C. D,
B ME N EHIIAEATRON . VLN &

ERSLRE X
A-1 NEEGFEIGE, HOEAN BRI RGR, etk
A-2 AR RES R, wAatEEE
A-3 EANS BRI 25 A R
B AR RESBAR, A& L KU
C AR RESRAG, LK H
D AREALHNEAAT S,

& @k AT K 4R F A PR3] 30



	信用评级报告声明



